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yTBepxaeHa «KoHuenums dopmmpoBaHmua obliero GUHAHCOBOTO pPbiHKA EBPA3MitCKOro 3KOHOMMYECKOTO
Cot03a»

KoHuenuua popmuposaHua obuiero puHAHCOBOrO PbiHKA
EBpa3sniticKkoro 3KOHOMMUYECKOro CoH3a

I. O6wme nonoxKeHusa

HacTosuas KoHuenuma paspaboTaHa B Lenax peanusaumm [JoroBopa o EBpasmiMcKOM 3KOHOMMYECKOM
cotose oT 29 mas 2014 r. (nanee — [loroBop) W pacrnopseHus Boicliero EBpasniickoro 3kKOHOMMYECKOro co-
BeTa 0T 26 aekabpa 2016 r. Ne 6 1 onpeaenaeT ueau, NPUHLMNLI, 3Tanbl, KOUTEPUM U OCHOBHbIE HAaNpaBAeHUsA
dopmmpoBaHmsa obuero GMHAHCOBOrO pPblHKA EBPA3MiCKOro 3KOHOMMYECKOTO COt3a (Aanee COOTBETCTBEH-
HO — 0B GUHAHCOBBIN PbIHOK, COt03).

ObWwmit dMHAHCOBBIN PbIHOK NpeAacTaBnfeT cobol GUHAHCOBbLIA PbIHOK rocyAapcTB — uyneHoB Cotosa
(nanee — rocymapcTBa-yneHbl), AaOLMIA BO3MOXKHOCTb YNPOLLEHHOTO U HEAWMCKPUMMUHALMOHHOMO A0CTyna
CyObeKTOB GMHAHCOBOTO PbIHKA Ha PbIHKK Apyr Apyra. OB6Lmit GUHAHCOBBIN PbIHOK 0XBATblBAET HAHKOBCKMIA
CEKTOP, CEKTOP PbIHKA LIeHHbIX OyMmar v CTPaxoBOW CEKTOP KaXKA0ro rocyAapcTBa-4/1eHa, a TakKe COBOKYMHOCTb
OTHOLWEHWI, PETYANPYIOLLMX B3AUMOAENCTBME MEXKAY CEKTOPaMM GMHAHCOBOTO PbIHKa.

O6uMin GUHAHCOBDIN PbIHOK ABAAETCA HEOTLEMAEMOM YaCTbtO €BPA3UICKOM MHTEerpauum u obecneyn-
Te/IbHbIM YCI0BMEM peann3aLm OCHOBHbIX Lesnel Cotosa.

Mpouecc dopmmpoBaHMsa 00LLEr0 GUHAHCOBOTO PbIHKA COMPSMKEH C NMpoLeccom GopMUMpPoBaHMA LUG-
POBOM 3KOHOMMKM W Y4MTbIBAET HEODXOAMMOCTb CO3AaHMA YCNOBUIA ANA Pa3BUTUA GUHAHCOBLIX TEXHOMOT A
¥ NOAJEPKKM MHHOBALMI Ha GMHAHCOBBIX PbIHKAX, B TOM YMCAE HAMNPaBAEHHbIX HA CHUXKEHWE U3AEPKEK ANA
GUHAHCOBbIX OPraHM3aLLMid, pacluMpeHne AOCTYNMHOCTM GUHAHCOBBIX YCAYT, CHUKEHME CTOMMOCTYM U obecneye-
HWe KnbepbesonacHOCTU GUHAHCOBbIX YCAYT ANA NOTPEOUTENEN U CHUKEHWE PUCKOB.

KoHuenuus ¢popmuposaHua obuiero puHaHCOBOro pbiHKA yTBepKaeHa B EAIC.

KoHuenuus onpenenset ueaun, NPUHLUMbI, 3Tanbl, KOUTEPUM U OCHOBHbIE HanpPaBAeHWs GOPMMUPOBAHNS
06u1ero G1HaHCOBOTO pPbiHKa EBpasmMiicKoro akoHommueckoro cotosa (EAIC).

O6LWMI GUHAHCOBbIV PBIHOK NPEACTaBAfET COOOM GUHAHCOBbIN PLIHOK rocyaapcTs — yneHos Coto3a, Aa-
tOLLMIM BO3MOMHOCTb YNPOLLEHHOTO W HEAWUCKPUMMHALMOHHOTO A0CTyNa cybbeKToB GUHAHCOBOrO pbiHKA Ha
PbIHKK ApyT Apyra.

OB GMHAHCOBbLIN PIHOK OXBaTbiBAaeT DAHKOBCKMIA CEKTOP, CEKTOP PbIHKA LIEHHbIX OyMmar 1 CTPaxoBow
CEKTOP KaXAO0ro rocyfapcTBa-y/ieHa, a TakHKe COBOKYMHOCTb OTHOLIEHWI, PEryMpYIoLLMX B3aUMOAENCTBME
MeXy ceKTopamu GUHAHCOBOTO PbIHKA.

06wuii GMHAHCOBDIN PbIHOK ABNAETCA HEOTHEM/IEMOIA YaCTblo eBPA3UIACKOI MHTerpaLmmn u obecneuum-
TeNbHbIM YC/IOBUEM Peanu3alum 0CHOBHbIX Leneit Coto3a.

Mpouecc GopmmpoBaHMs 00LLEr0 GUHAHCOBOTO PbIHKA COMPSMKEH C NMPoLeccom GOopMUMPOBaHMA LUG-
POBOW SKOHOMMKM 1 yUMTbIBAET HEOBXOAMMOCTb CO34aHNA YC0BUI ANA Pa3BUTUA GMHAHCOBBIX TEXHOMOTW
¥ NOAMAEPMKM MHHOBALMI Ha MHAHCOBbIX PbIHKAX, B TOM YACAE HANPaBAEHHbIX Ha CHUMEHWE U3JEePKeK ANs
GUMHAHCOBbIX OpraHM3aUMii, PaclMpPeHne ZOCTYNHOCTY QMHAHCOBBIX YCAYT, CHUMKEHME CTOMMOCTH M obecnede-
H1e Knbepbe3onacHOCTU GUHAHCOBbIX YCAYT AN NOTPEOUTENE U CHUKEHME PUCKOB.

Mpn dopmmnpoBaHMm 0bLLero GMHAHCOBOTO PbiHKA 0COO0E BHUMaHWE YAENAETCA CHUMKEHMIO BO3MOXKHOC-
TEN AN perynsaTopHOro apbuTpaska v KOHLEHTPaLUMM PUCKOB G1HAHCOBOM CTabUABHOCTM Kak Ha YpoBHE OTae-
JIbHbIX CTPaH, TaK 1 Ha 0bLem G1HAHCOBOM pbiHKe B Lienom. OAHWM M3 KpuTepues GopMmnpoBaHmua obLLEero
GUHAHCOBOTO PbIHKA ABAAETCA NOAJALPKAHME W YNYYLLIEHME YPOBHSA 3aLLMTbI Npas NoTpebuTenein GrHaHCoBbIX
YCAYT 1 MIHBECTOPOB.
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FocyfapcTea-uneHbl CTPEMATCA NPOBOANTL COrNACOBaHHYIO NOANTIKY N0 GOPMMPOBAHMIO MPO3PAYHOCTH
NPOMCXOKAEHNA KanuTana G1HaHCOBbIX OpraHWU3aLMiA.

OCHOBHbIMM LeNAMU GOPMUPOBAHUA 06LLEero GUHAHCOBOTO PbIHKA ABAAIOTCA:

—  NOBbILEHNE YPOBHA AOCTYMHOCTH, Ka4ecTBa M Habopa GUHAHCOBLIX YCAYT A1 KOMNAHWIA U rpaaaH rocy-
[lapCTB-YNEHOB;

— obecneyeHwne pocTa 1 noBbileHne 3GGEKTUBHOCTM GMHAHCOBOrO CEKTOPA rOCYAapCTB-4Y/1eHOB, pa3BuTHe
KOHKYPEHLMM Ha 3TOM PbIHKE.

Kak oTmeuaetcs, JOCTUKEHME ITUX LieNieid NO3BONUT BHECTU BKNAA B pelleHne TaKux oblymx uenei
co3paHua Coto3a, Kak:

—  YKpenaeHue 3KOHOMMKM rocyAapcTB-Y1eHoB 1 obecneyeHme ux cTabuabHOro M rapMoHUYHOTO Pa3BUTUS,
CONMKEHMA B MHTEPECAX MOBbILIEHMSA KU3HEHHOTO YPOBHA HaCeNEHNS, a TaKXKe rapaHTUpoBaHue yCToMn-
YMBOrO POCTA AEN0BOW aKTUBHOCTK, CHANAHCMPOBAHHOM TOPrOBAM U AOBPOCOBECTHOW KOHKYPEHLMY;

—  CcTpemaeHne K GOpMMPOBAHMIO €MHOrO PbiHKA TOBAPOB, YCAYT, KanuTana U paboyeit Cubl B pamKax
Coto3a;

—  peleHne CToALMX Nepes rocyaapcTeamu-uneHamm obLmx 3a4a4 no yCTONYMBOMY SKOHOMUYECKOMY
PA3BUTUIO, BCECTOPOHHEN MOAEPHM3ALMM, KOONEPaLMK U YCUNEHUIO KOHKYPEHTOCMOCOOHOCTM HalMo-
Ha/IbHbIX SKOHOMMK B pamKax rnobasbHON SKOHOMUKMY;

—  YKpenneHue 3KOHOMMYECKOro B3aMMOBLITOAHOMO M PaBHOMPABHOIO COTPYAHMYECTBA C APYIMMM CTPa-
HaMK, 3 TaKKe MEXAYHAPOAHbIMWU UHTErPALMOHHLIMU OBBEANHEHUAMMU Y MEXKAYHAPOAHBIMU OPraHu-
3aUMAMK.

B KoHLEnUMmn U3N0KeHbl HanpasaeHns GopM1MpoBaHms 0bLLero G1HaHCOBOTO PbiHKa B OTHOLIEHUM TPex
CEKTOPOB HMHAHCOBOTO PbIHKA (BAHKOBCKMIA CEKTOP, PBIHOK LIEHHbIX ByMar 1 CTPaXx0BOM PbIHOK), peanun3aLmio
KOTOPbIX NPeAN0AaraeTcs OCyLEeCTBAATL B TEUEHWE ABYX NEPMOA0B GOPMMUPOBAHMA 1 GYHKLMOHMPOBaAHUSA 06-
lero drHaHCoBOrO pbiHKa (A0 2025 . v nocne 2025 1.).

OpHoit M3 NPUOPUTETHBIX Liesield MHTerpauum B puHaHcoBoit cdhepe, 3aKpenneHHoi B [lorosope, ABAA-
eTcA co3aaHme 061wero GUHAHCOBOro PbIHKA. [iNA peann3aLum 3Toil Leam rocy4apcrea-yiaeHbl Onpesensior:
—  NOAXOAb! K PEryanpoBaHMio PUCKOB HAa GUHAHCOBBIX PbIHKAX;

—  TpeboBaHUA K AeATENbHOCTY Ha 00LEM GUHAHCOBOM PbIHKE;

—  NOPAZOK OCYLLECTBNEHUA PEryAMPOBaHMA U HAL30Pa 3a AEATENIbHOCTBIO Y4aCTHUKOB GUHAHCOBOTO PbIHKA;

—  YCNOBWA /19 B3aMMHOTO NPU3HAHUA IMLEH3MI Ha GUHAHCOBOM PbIHKe Yepe3 NPoBeAeHNe rapMOHM3aLMK
3aKOHO/LATeNbCTBA FOCYAAPCTB-UNEHOB;

—  YCNOBWA 419 PA3BUTMA 0BLLETO MAATENKHOTO MPOCTPAHCTBA HA MPUHLIMMAX HE3aBMCUMOCTM HaLMOHA bHbIX

NNATEXHbIX CUCTEM,;

—  ycnoswa ans GyHKUMOHMPOBAHMA HaHALUMOHAIbHOMO OpraHa no PeryanpoBaHmnio 0buiero ¢uHaHCoBOro

PbIHKA;

—  YyCNoBMA ANA Pa3BUTMA GMHAHCOBbIX TEXHONOTMA.

[IOKyMeHT pa3BMBAET W AeTaNU3NPYET 3TU NONOXKEHUA [JoroBopa, onpesfenieT KpUTepum, 3TanHOCTb, Npu-
HUMMbI M HanpaBaeHMa GOPMMPOBaHMA 00LLETO GUHAHCOBOTO PbIHKA.

Takxke KoHuenums GukcupyeT obluee NoHMMaHMe rocyaapcTBaMm-4neHamm HanpasaeHWA U AMHAMUKK
npouecca yraybneHns nHterpaumm 8 dnHaHcosow chepe. MNpasa 1 0683aTeNbCTBA FOCYAapCTB-4N1eHoB byayT on-
PeaENATbCA MEXAYHAPOAHBIMM AOTOBOPAMM, MOANEKALLMMM 3aKIKOUEHMIO B Pa3BUTHE HacTOALLEN KoHLenumm.

MpaBoBas ocHOBa 06LIero GMHAHCOBOrO PbiHKA NPEACTaBAAET COOOM CUCTEMY HOPMATMBHbIX NMPABOBbIX
aKTOB, Peryavpytolmnx obLWmnii GrHaAHCOBbIN PbIHOK, M COCTOMT M3 3aKOHOAATENbCTBA FOCYAapCTB-4NeHoB, [o-
roBOpa, Mex/yHapoAHbIX 4Or0BOPOB B pamkax Coto3a 1 akTos opraHos Coto3a.

PeleHKWe BCTYNWUAO B CUAY C iaTbl €r0 NPUHATUA.

McmoyHuk: https://online.zakon.kz/Document/?doc_id=37532588#pos=1;-82
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